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Item 1.01    Entry into a Material Definitive Agreement.

     On December 20, 2013, iRobot Corporation (the “Company”) entered into an amended and restated credit agreement (the “A&R Credit
Agreement”) with Bank of America, N.A. (the “Lender”). The A&R Credit Agreement amends and restates the Company’s current credit
agreement with the Lender and provides for a $75 million unsecured revolving line of credit (the “Loan”), which shall be available to fund
working capital and other corporate purposes. The interest on loans under the A&R Credit Agreement will accrue, at the Company’s election, at
either (1) LIBOR plus a margin, currently equal to 1.0%, based on the Company’s ratio of indebtedness to Adjusted EBITDA (the “Eurodollar
Rate”), or (2) the Lender’s base rate. The Lender’s base rate is equal to the highest of (1) the federal funds rate plus 0.5%, (2) the Lender’s
prime rate and (3) the Eurodollar Rate plus 1.0%. The A&R Credit Agreement will terminate and all amounts outstanding thereunder will be
due and payable in full on December 20, 2018.

         On December 20, 2013, the Company also entered into an amended and restated reimbursement agreement with the Lender (the “A&R
Reimbursement Agreement”), pursuant to which the Company amended and restated its current revolving letter of credit facility with the
Lender. The amended and restated credit facility (the “L/C Facility”) will be available to fund letters of credit on behalf of the Company up to
an aggregate outstanding amount of $5 million. The Company will pay the Lender a fee on outstanding letters of credit issued under the L/C
Facility of up to 1.5% per annum of the outstanding letters of credit. The maturity date for letters of credit issued under the L/C Facility will be
December 20, 2018.

The A&R Credit Agreement and the A&R Reimbursement Agreement each contain customary terms and conditions for such credit
facilities, including restrictions on the Company’s ability to incur additional indebtedness, create liens, enter into transactions with affiliates,
make loans or investments, sell assets, pay dividends or make distributions on, or repurchase, its stock, and consolidate or merge with other
entities. In addition, the Company is required to meet certain financial covenants customary with these types of agreements, including
maintaining a minimum specified ratio of indebtedness to Adjusted EBITDA and a minimum specified ratio of EBIT to interest expense. The
A&R Credit Agreement and the A&R Reimbursement Agreement also contain customary events of default, including for payment defaults,
breaches of representations, breaches of affirmative or negative covenants, cross defaults to other material indebtedness, bankruptcy, and failure
to discharge certain judgments. If a default occurs and is not cured within any applicable cure period or is not waived, the Lender may
accelerate the obligations of the Company under the A&R Credit Agreement or the A&R Reimbursement Agreement, as applicable.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 above is hereby incorporated by reference in this Item 2.03.
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